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Item 7.01

Regulation FD Disclosure.

On March 25, 2021, First Republic Bank (the “Bank”) issued a press release announcing
that it has raised its minimum wage for all employees to $30 per hour. Effective
March 28, 2021, the increase applies equally to employees in all of the Bank’s markets.
The Bank established a minimum wage of $20 per hour in January 2016 and raised it to
$25 per hour in October 2018. In addition, First Republic is increasing the wages of its
employees who currently earn an hourly rate between $30.00-$36.00. The impact of this
increase is expected to be approximately $3 million for 2021.
The press release is attached as Exhibit 99.1 and incorporated by reference into this item.
The information furnished by the Bank pursuant to this item shall not be deemed “filed”
for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, (the
“Exchange Act”) or otherwise subject to the liability of that section, and shall not be
deemed to be incorporated by reference into any filing under the Securities Act of 1933,
as amended, or the Exchange Act, except as shall be expressly set forth by specific
reference in such a filing.
This Current Report on Form 8-K contains forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995. Statements about the
Bank’s expectations, beliefs, plans, predictions, forecasts, objectives, assumptions or
future events or performance are not historical facts and may be forward-looking. These
statements are often, but not always, made through the use of words or phrases such as
“anticipates,” “believes,” “can,” “could,” “may,” “predicts,” “potential,” “should,”
“will,” “estimates,” “plans,” “projects,” “continuing,” “ongoing,” “expects,” “intends”
and similar words or phrases. Accordingly, these statements are only predictions and
involve estimates, known and unknown risks, assumptions and uncertainties that could
cause actual results to differ materially from those expressed in them. All forwardlooking statements are necessarily only estimates of future results, and there can be no
assurance that actual results will not differ materially from expectations, and, therefore,
you are cautioned not to place undue reliance on such statements. Any forward-looking
statements are qualified in their entirety by reference to the factors discussed in the
section titled “Risk Factors” in the Bank’s Annual Report on Form 10-K for the fiscal
year ended December 31, 2020, and other risks described in documents subsequently
filed by the Bank from time to time under the Exchange Act. Further, any forwardlooking statement speaks only as of the date on which it is made, and the Bank
undertakes no obligation to update any forward-looking statement to reflect events or
circumstances after the date on which the statement is made or to reflect the occurrence
of unanticipated events.
Item 9.01

Financial Statements and Exhibits.

(d) Exhibits.
Exhibit 99.1

Press Release issued by the Bank, dated March 25, 2021.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended,
the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
Date: March 25, 2021.
First Republic Bank
By:
/s/ Michael J. Roffler
Name: Michael J. Roffler
Title: Executive Vice President and
Chief Financial Officer

Exhibit 99.1

PRESS RELEASE

FOR IMMEDIATE RELEASE

FIRST REPUBLIC EXPANDS COMMITMENT TO EMPLOYEE SUCCESS
Minimum Wage Raised To $30 Per Hour In All Markets

SAN FRANCISCO, March 25, 2021 – First Republic Bank (NYSE:FRC), a leading private bank and
wealth management company, today announced it has raised its minimum wage for all employees to $30
per hour.
Effective March 28, 2021, the increase applies equally to all of First Republic markets. First Republic
established a minimum wage of $20 per hour in January 2016 and raised it to $25 per hour in October
2018. In addition, First Republic is increasing the wages of its employees who currently earn an hourly
rate between $30.00-$36.00.
“Our commitment to exceptional client service has always begun with our colleagues,” said Jim Herbert,
Founder, Chairman and CEO of First Republic Bank. “Offering one of the highest minimum wages, plus a
very full range of benefits takes very good care of our colleagues and influences our ability to serve clients
and communities.”
In addition to highly competitive compensation, First Republic also offers comprehensive medical, dental,
401(k) and other employee benefits, including an employee stock purchase plan, employee home loan
program, parental leave, a wellness stipend, student loan repayment, tuition assistance, and professional
development.
About First Republic Bank
Founded in 1985, First Republic and its subsidiaries offer private banking, private business banking and
private wealth management, including investment, trust and brokerage services. First Republic specializes
in delivering exceptional, relationship-based service and offers a complete line of products, including
residential, commercial and personal loans, deposit services, and wealth management. Services are
offered through preferred banking or wealth management offices primarily in San Francisco, Palo Alto,
Los Angeles, Santa Barbara, Newport Beach and San Diego, California; Portland, Oregon; Boston,
Massachusetts; Palm Beach, Florida; Greenwich, Connecticut; New York, New York; and Jackson,
Wyoming. First Republic is a constituent of the S&P 500 Index and KBW Nasdaq Bank Index. For more
information, visit firstrepublic.com.
Investors:
Andrew Greenebaum / Lasse Glassen
Addo Investor Relations
agreenebaum@addoir.com
lglassen@addoir.com
(310) 829-5400

Media:
Greg Berardi
Blue Marlin Partners
greg@bluemarlinpartners.com
(415) 239-7826
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