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Item 7.01

Regulation FD Disclosure

After close of business on May 31, 2019, the six wealth management partners formerly
known as Luminous Capital announced that they were departing First Republic Bank (the
“Bank”) in order to establish two new, independent Registered Investment Advisory
(“RIA”) firms. These newest ventures represent the fourth such move by the group.
Luminous Capital was acquired by the Bank in 2012, after having been formed in 2008
following the partners’ departure from Merrill Lynch and their prior departure from
Goldman Sachs.
The Bank currently estimates that there will be no ongoing impact on a net basis to
earnings per share from their departure.
The Bank is evaluating its customer relationship intangible asset for a potential one-time,
after-tax reduction to net income of approximately $4 million ($0.02 per share), which
will be finalized in the Bank’s 2nd quarter earnings.
As of March 31, 2019, First Republic’s total wealth management assets from these
partners were approximately $16 billion, or 12% of First Republic’s total wealth
management assets.
While the Bank typically prefers to recruit individuals rather than acquire firms, the
acquisition of Luminous Capital was quite helpful in assisting with the expansion of First
Republic’s wealth management business and in particular its alternative assets platform.
The Bank wishes the partners the best with their newest venture and intends to work with
them in continuing to provide banking services to their clients going forward.
The information furnished by the Bank pursuant to this item shall not be deemed “filed”
for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or otherwise subject to the liability of that section, and shall not be
deemed to be incorporated by reference into any filing under the Securities Act of 1933,
as amended, or the Exchange Act.

Forward-Looking Statements
This Report on Form 8-K contains forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995. Statements in this Report that are not
historical facts are hereby identified as “forward-looking statements” for the purpose of
the safe harbor provided by Section 21E of the Exchange Act. Any statements about our
expectations, beliefs, plans, predictions, forecasts, objectives, assumptions or future
events or performance are not historical facts and may be forward-looking. Accordingly,
these statements are only predictions and involve estimates, known and unknown risks,
assumptions and uncertainties that could cause actual results to differ materially from
those expressed in them.
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Factors that could cause actual results to differ from those discussed in the forwardlooking statements include, but are not limited to: significant competition to attract and
retain banking and wealth management customers, from both traditional and nontraditional financial services and technology companies; our ability to recruit and retain
key managers, employees and board members; the possibility of earthquakes, fires and
other natural disasters affecting the markets in which we operate; interest rate risk and
credit risk; our ability to maintain and follow high underwriting standards; economic and
market conditions, including those affecting the valuation of our investment securities
portfolio, which could result in other-than-temporary impairment if the general economy
deteriorates, credit ratings decline, the financial condition of issuers deteriorates, interest
rates increase or the liquidity for securities is limited; real estate prices generally and in
our markets; our geographic and product concentrations; demand for our products and
services; developments and uncertainty related to the future use and availability of
reference rates, such as the London Interbank Offered Rate and the 11th District Monthly
Weighted Average Cost of Funds Index; the regulatory environment in which we operate,
our regulatory compliance and future regulatory requirements; the impact of tax reform
legislation; any future changes to regulatory capital requirements; legislative and
regulatory actions affecting us and the financial services industry, such as the DoddFrank Wall Street Reform and Consumer Protection Act (the “Dodd-Frank Act”),
including increased compliance costs, limitations on activities and requirements to hold
additional capital, as well as changes to the Dodd-Frank Act pursuant to the Economic
Growth, Regulatory Relief, and Consumer Protection Act; our ability to avoid litigation
and its associated costs and liabilities; the impact of new accounting standards; future
Federal Deposit Insurance Corporation (“FDIC”) special assessments or changes to
regular assessments; fraud, cybersecurity and privacy risks; and custom technology
preferences of our customers and our ability to successfully execute on initiatives relating
to enhancements of our technology infrastructure, including client-facing systems and
applications. For a discussion of these and other risks and uncertainties, see First
Republic’s FDIC filings, including, but not limited to, the risk factors in First Republic’s
Annual Report on Form 10-K and any subsequent reports filed by First Republic with the
FDIC. These filings are available in the Investor Relations section of our website.
All forward-looking statements are necessarily only estimates of future results, and there
can be no assurance that actual results will not differ materially from expectations, and,
therefore, you are cautioned not to place undue reliance on such statements. Any
forward-looking statements are qualified in their entirety by reference to the factors
discussed throughout our public filings under the Exchange Act. Further, any forwardlooking statement speaks only as of the date on which it is made, and we undertake no
obligation to update any forward-looking statement to reflect events or circumstances
after the date on which the statement is made or to reflect the occurrence of unanticipated
events.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended,
the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
Date: June 2, 2019
First Republic Bank
By:
/s/ Michael J. Roffler
Name: Michael J. Roffler
Title: Executive Vice President and
Chief Financial Officer

