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Item 3.02
Item 8.01

Unregistered Sales of Equity Securities.
Other Events.

On December 31, 2018, First Republic Bank (the “Bank”) offered and sold 2,000,000
shares of its common stock (the “Shares”) as part of its previously announced “at-themarket” equity offering program (the “ATM Program”). The Shares were offered and
sold through Keefe, Bruyette & Woods, Inc., J.P. Morgan Securities LLC, Merrill Lynch,
Pierce, Fenner & Smith Incorporated and Morgan Stanley & Co. LLC, as distribution
agents (the “Distribution Agents”), pursuant to an equity distribution agreement (the
“Distribution Agreement”) at an average net price per share of $85.4452 (net of the
commissions to the Distribution Agents). The expected aggregate gross proceeds are
approximately $173.5 million with aggregate Distribution Agent commissions of
approximately $2.6 million. The expected net proceeds to the Bank, after deducting
Distribution Agent commissions and offering expenses, are approximately $170.6
million. The sales of the Shares are expected to settle on January 3, 2019, subject to
customary closing conditions. The sales are exempt from registration under the Securities
Act of 1933, as amended, pursuant to Section 3(a)(2) thereof.
The Bank does not intend to offer or sell any additional shares of its common stock under
the ATM Program and will deliver a notice to the Distribution Agents under the
Distribution Agreement to terminate the ATM Program.
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